
BIOFUELS, ETHANOL AND CBG
We continue to reinforce our leadership in India’s clean energy 
transition by advancing the Ethanol Blending Program. Our 
focus remains on strengthening feedstock logistics and 
expanding the distribution network to ensure the widespread 
availability of blended fuel across the country. These efforts 
support India’s E20 ethanol blending mandate and broader 
energy security objectives.

In parallel, we are progressing the Biodiesel Blending Program 
and scaling up Compressed Biogas (CBG) infrastructure 
across strategic locations. To further this momentum, we are 
also establishing first- and second-generation bio-refineries 
at Bargarh, Odisha. These facilities will process agricultural 
waste and surplus food grains into cleaner, domestically 
produced fuels, contributing to rural economic development 
and sustainable growth.

Key Highlights

	� 16.35% Ethanol blending achieved in FY25.

	� 26 CBG Plants under Development.

	� 2 Bio-refineries (1G and 2G) being Established at Bargarh, Odisha.

Our Subsidiaries and Joint Ventures

100%
Bharat PetroResources Ltd.

22.50%
Indraprastha Gas Ltd.

LNG  
12.50%

Petronet LNG Ltd.

Fintech 
21.10%

FINO Paytech Ltd.

Refining 
25.00%

Ratnagiri Refinery & Petrochemicals Ltd.

25.00%
Central UP Gas Ltd.

22.50%
Maharashtra Natural Gas Ltd.

74%
BPCL-KIAL Fuel Farm Facility Pvt. Ltd. 

SUBSIDIARIES 

JOINT VENTURES AND ASSOCIATES*

City Gas Distribution

49.94%
Sabarmati Gas Ltd.

50.00%
Haridwar Natural Gas Pvt. Ltd.

50.00%
Goa Natural Gas Pvt. Ltd.

50.00%
Kochi Salem Pipeline Pvt. Ltd.

11.00%
GSPL India Gasnet Ltd.

Pipelines

11.00%
GSPL India Transco Ltd.

25.00%
IHB Ltd.

50.00%
Bharat Stars Services Pvt. Ltd.

37.00%
Delhi Aviation Fuel Facility Pvt. Ltd.

Aviation Services

16.20%
Kannur International Airport Ltd.

25.00%
Mumbai Aviation Fuel Farm Facility Pvt. Ltd.

*Operational Joint Ventures are mentioned
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